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The revenues are gross inflow of economic benefits (cash, receivables, other assets)
arising from the ordinary operating activities of an enterprise (such as sales of goods,
sales of services, interest, royalties, and dividends). Revenue should be measured at the
tair value of the consideration receivable. If the inflow of cash or cash equivalents is
deferred, the fair value of the consideration receivable is less than the nominal amount
of cash and cash equivalents to be received, and discounting is appropriate. This would
occur, for instance, if the seller is providing interest-free credit to the buyer or is
charging a below-market rate of interest. Interest must be imputed based on market
rates.



