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In this article we study how an open national economy (other than U.S.A.) can maintain
its internal and external equilibrium under the Bretton Woods system. When the
productive resources of a national economy are fully employed and the level of prices is
stable, that national economy is in internal equilibrium. The external equilibrium is
characterized by an optimal level of current account balance. Finally, we study the
problem of external equilibrium of U.S.A., a country that played a central role under the
Bretton Woods system.


