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Abstract 

 
Introducing the theme of performativity and placing it within the field of cultural economics makes the role that 

performativity plays in economics a logical place to start and acknowledge. The idea that economics does not describe 

an existing external "economy" but brings that economy into being: economics realizes economics, creating the 

phenomena it describes. This idea is now recognized by many authors as one of the major contributions to economic 

sociology and has been accompanied by heated debates in the social sciences about the actual influence of economics 

and economists on economic practices and, more generally, on society and political processes. But when one considers 

the 'cultural' dimension - that is: when one moves beyond economic sociology to the wider intellectual domain of the 

social sciences and humanities in general - then an interest in performativity has developed as a way of approaching 

issues whose importance it goes far beyond the pure processes of language. Since some authors have outlined the 

philosophical proposition that speech is not primarily or exclusively "constative", that is, it does not just "state" facts, 

but, under certain happy conditions, "acts" or "realizes" certain realities, the idea of performativity has attracted 

theorists involved in political and social science, philosophy and economic theory. 
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The problem of performativity is now 
widespread in the social sciences. At first glance, 

the claim that economics is performative asserts 
that it shapes the social world rather than simply 
describing it. Coming from the field of sociology, 
notably from the work of Michel Callon, this topic 
has sparked several debates. One of them concerns 
the problem of the relativity of social theories. In a 
Popperian style, performativity can be seen as a 
critique of the scientific nature of economic 

theories. If a theory can become true, there is no 
real theory per se because there is no pre-existing 
economy to describe. The performativity of 
economics has been at the center of attention over 
the last decade in economic methodology and 
economic sociology. Initiated by Michel Callon, 
the thesis of performativity, the idea that 

economics, more than the description of an 
external social world, shapes it in its image, 
directly challenges economics and social sciences 
that have pushed its desire to become an objective 
science to the extreme. The fundamental problem 
of performativity by asking to what extent a theory 
can be performative. The question at stake is 
mainly how to explore the limits of performativity 

in order to understand what a true theory could be, 
or why one theory is capable of affecting the social 
world and another is not. This way of thinking 
about the performativity of economic theory leads 
to a methodological and normative question: what 

conditions must a theory meet to be performative 
or to have an impact on the world? Economics is a 

logical starting point. Callon's point was that 
"economics does not describe an existing external 
'economy', but brings this economy into being: 
economics realizes the economy, creating the 
phenomena it describes. This idea is now 
recognized by many authors as one of the major 
contributions to economic sociology and has been 
accompanied by heated debates in the social 

sciences on the real influence of economics and 
economists on economic practices and, more 
generally, on society and political processes. Some 
authors introduce the notion of performativity 
through a neurolinguistic approach and go beyond 
this specific link by focusing on the most general 
actors and social reality. 

Because performativity demonstrates how 
economic theory is embedded in its subject matter 
(whatever economic niche it may interact with, 
from derivatives markets to auction markets), the 
process calls into question the extent to which 
economics is able to maintain its scientific 
independence from its subject matter. The 
increasing integration of theory into markets, 

informed by performativity research, makes clear 
that economics influences its subject matter in 
ways that the physical sciences cannot. 
It is not controversial to assert that many objects of 
the physical sciences exist independently of theory; 


