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Abstract 

 
The factual records and the contributions from the specialized literature highlight the role of the public-private 
partnership as a viable alternative intended to replace the lack of financial resources of the government, the gaps in the 

management of the administration of large infrastructure projects, bringing at the same time an important contribution 

to the technological dissemination. Most of the time, the implementation of large financing projects cannot be 

conceived without the participation of foreign capital. However, there are numerous cases when such partnerships are 

not completed successfully, given some aspects such as the ineffective allocation of risks between partners, a poor 

management approach, overly optimistic forecasts. Moreover, the unprecedented opening of national economies to 

international exchanges creates consistent premises for the propagation of shock waves characteristic of recessionary 

phases at the national level, contributing to the aggravation of existing macroeconomic problems, at least for developing 

countries. Our study, through an integrative qualitative approach and filling a relative lack in the field of scientific 

concerns, aims to analyze what are the main risks arising for public entities in the case of public-private partnerships, 

formulating relevant recommendations to overcome them. 
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The factual records and the contributions 
from the specialized literature highlight the role of 

the public-private partnership (PPP) as a viable 
alternative aimed at replacing the lack of financial 
resources of the state, the gaps in the management 
of the administration of large infrastructure 
projects, bringing at the same time an important 
contribution in technological dissemination. 

This approach is not new, some authors 

finding the institutional beginnings even in 
antiquity (Grimsey D., Lewis M.K, 2004) while 
others attribute an effective role to them 
demonstrated in the construction of the London 
Underground since 1894. (Đorđević A, Rakić B, 
2020). 

During the historical evolution of the 

increasing responsibility of states in the field of 
public infrastructure financing and against the 
backdrop of budget deficits doubled by economic 
recession, disturbances in the supply chain of 
companies at international level, resorting to such 
partnerships represents an effective solution in 
principle, which can explain their proliferation. 
According to the existing data on the E.P.E.C. 

portal. within B.E.I., the number of public-private 
partnerships that had financial closure in 2021 was 

1,913, with a value of 403.2 billion euros, mainly 
targeting fields such as education (461), transport 
(411), health (397 ), average (154). 

The E.P.E.C. report from B.E.I. relating to 
the year 2023, which analyzes the partnerships 
concluded in EU-27 countries, the United 
Kingdom, Israel, Turkey and countries of the 

Western Balkans (Albania, Bosnia and 
Herzegovina, North Macedonia, Kosovo, 
Montenegro and Serbia), places Germany in first 
place, both in terms of number of partnerships and 
value (11 partnerships worth 3.3 billion euros), 
followed by France (in terms of number of projects 
- 6 projects), which was overtaken by Israel in 

terms of the value of partnerships (figure 1) 
(European Investment Bank, 2024). 

Regarding their value, Lithuania and 
Kosovo are in the last places, but in terms of 
number, seven states have concluded at least two 
partnerships, and 13 countries have one, in the 
conditions where, as previously shown, the 
developed economies hold the weight. In terms of


