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Abstract 

 

Each year wild animals are killed cruelly for their teeth, horn, furs and other body parts which are used for art, 

medicine, jewellery, antiques style furniture, etc. The criminal profits gained from the illegal wild life trade (IWT) 

being estimated between $7 billion and $ 23 billion. More and more, the IWT is considered a transnational organized 

crime, generating high profits for criminals involved in this activity. The “dirty” money obtained from IWT is 

introduced in financial institutions, moved from one jurisdiction to another, hiding their origin and laundering them 

using the vulnerabilities of financial institutions. This scientific research has the purpose to highlight the risks 

associated with IWT, to describe the IWT supply chain – the flow of illicit products from the source to the end 

customer, to present the IWT red flags and reporting suspicious activities, to highlight the role of financial institutions 

in combatting the phenomenon of IWT and to propose measures how to prevent money laundering connected to illegal 

wildlife trade.  
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Illegal wildlife trade is a crime very wide 

spread in present times, which includes forestry 

and fisheries crimes, illegal mining, trafficking of 

minerals, trafficking of chemicals and waste. The 

illegal wildlife trade is a transnational organized 

crime, which determines corruption, influences 

negatively the development of flora and fauna the 

economic health of states. 

According to Global Financial Integrity, the 

illegal trade in fauna generates annually between 

$7b and $23b in illicit criminal profits. 

In Africa are killed daily thousands of 

animals and more than 30 000 species are driven in 

disappearance. 

In this scientific research is analysed money 

laundering within IWT, major problems to combat 

this phenomenon, how criminals launder money 

from illegal wildlife trade and how can financial 

institutions combat this phenomenon. 

  

MATERIAL AND METHOD 

 
This scientific research was elaborated 

based on the literature in the field of combatting 
money laundering and terrorist financing 
associated with the illegal wildlife trafficking, 
international databases on illegal wildlife trafficking, 
FATF Report: “Money Laundering and the Illegal 
Wildlife Trade, June 2020”. 

At the elaboration of this scientific paper was 
used the following research methods: analysis and 
synthesis, induction, deduction. 
 

RESULTS AND DISCUSSIONS 

 
Annually, according to the researches 

published by the World Bank in 2019, the 

Transnational Environmental Crime constitutes $1-

2 Trillion, being evaluated on the fourth place from 

point of view of profitability of crimes. The timber 

trafficking constitutes annually $100-150 billion 

and the wildlife trafficking constitutes $15-20 

billion. The products from illegal wildlife 

trafficking are used for medicine, art, ornaments, 

jewellery, antique furniture, etc. (INTERPOL, 

2018).  

The consequences of the illegal wildlife 

trade are very serious: 

 The loss of biodiversity, characterized by 

increasing the number of animals from 

extinction list, which influences negatively the 

economic health and the social stability; 

 Businesses can be threatened, as according to 

the AML 6 Directive they can be sanctioned, 

because the money laundering from IWT was 

not prevented 


